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Summer ’15 FEHIECIE & B BEAR - RETOI 72 07— 512X 50 93
£2 RBEUY Y PETUDNSERDLNTWARE (N=27 =)
HE1Er 7 E2E T
Tnv—71 TIWV—T2 TIV—73 TN—T 4 Tv—71 TIWV—"T2 TIV—73 TIV—T4
1985 4FA4F 4 1fll BETLE 0.0941 *** -0.1008 *** 0.0579 *** -0.0512 " 0.0505 *** -0.0848 ™ 0.0369 *** -0.0027
(0.0301) (0.0322) (0.0183) (0.0196) (0.0183) (0.0207) (0.0102) (0.0083)
1989 FEAE Al FELIE -0.0555 " 0.0638 *** -0.0005 -0.0078 -0.1040 *** 0.1094 *** -0.0049 -0.0006
(0.0290) (0.0226) (0.0189) (0.0228) (0.0148) (0.0127) (0.0140) (0.0103)
1994 FEAE G E LR -0.0093 0.0598 *** -0.0050 -0.0455* -0.0301 ™ 0.0487 *** 0.0021 -0.0207 *
(0.0278) (0.0212) (0.0236) (0.0240) (0.0137) (0.0117) (0.0129) (0.0111)
2000 4FEAF Al FECIE -0.0236 -0.0155 0.0083 0.0307 -0.0453 ** 0.0028 0.0143 0.0282*
(0.0331) (0.0271) (0.0294) (0.0330) (0.0151) (0.0144) (0.0186) (0.0173)
2004 4F-AF Al g R -0.0723 00751 0.0530 -0.0558 * -0.0951 ** 0.0415* 0.0166 0.0370*
(0.0369) (0.0416) (0.0375) (0.0329) (0.0179) (0.0173) (0.0208) (0.0194)
T4 Rl P AR -0.0011 ™ -0.0008 *** 0.0013 ** 0.0007 ** -0.0011 ™ -0.0017 ** 0.0026 ** 0.0002
(0.0003) (0.0003) (0.0002) (0.0003) (0.0002) (0.0002) (0.0002) (0.0002)
ERNE EORA R W B AR 0.0071* -0.0001 0.0062 00132 0.0009 0.0001 0.0033 -0.0042
(0.0042) (0.0035) (0.0039) (0.0072) (0.0026) (0.0016) (0.0024) (0.0028)
fEA&D 0.0562 *** 0.0042 -0.0056 -0.0548 *** 0.0495 *** -0.0044 -0.0049 -0.0402 ™
(0.0101) (0.0089) (0.0083) (0.0084) (0.0072) (0.0055) (0.0057) (0.0040)
FHR -0.0081 -0.0568 ** 0.0592 ** 0.0056 -0.0306 *** -0.0463 0.0689 *** 0.0080 *
(0.0117) (0.0099) (0.0099) (0.0104) (0.0063) (0.0057) (0.0053) (0.0043)
R R LT TG 0.0133 -0.0203 0.0351 *** -0.0281 *** 00216 ** -0.0281 ™ 0.0320 *** -0.0256 ***
(0.0134) (0.0134) (0.0106) (0.0100) (0.0088) (0.0072) (0.0070) (0.0056)
ARG SN B TSD 0.0558 *** 0.0302 ** -0.0349 ** -0.0511 " 0.0456 *** 0.0078 -0.0186 *** -0.0348 ***
(0.0144) (0.0132) (0.0112) (0.0116) (0.0094) (0.0075) (0.0068) (0.0057)
LRGN -0.0140 = -0.0034 0.0028 0.0146 *** -0.0058 *** 0.0013 0.0005 0.0040 ***
(0.0031) (0.0027) (0.0025) (0.0028) (0.0022) (0.0020) (0.0018) (0.0015)
30 it 0.1200 *** -0.0342* -0.0296 -0.0562 ™ 0.0904 ** 0.0048 -0.0358 ** -0.0595 ***
(0.0268) (0.0208) (0.0196) (0.0185) (0.0134) (0.0116) (0.0118) (0.0058)
40 AR 0.1414 *** -0.0017 -0.0445 " -0.0952 ** 0.1149 ** 00271 -0.0369 ™ -0.1051 ***
(0.0248) (0.0227) (0.0197) (0.0177) (0.0131) (0.0115) (0.0124) (0.0067)
50 At 0.1103** -0.0202 -0.0033 -0.0867 *** 0.0925 ** 0.0313** -0.0009 -0.1228 ***
(0.0255) (0.0219) (0.0216) (0.0196) (0.0137) (0.0112) (0.0132) (0.0072)
HERFIUA -0.0001 = -0.0001 *** 0.0001 *** 0.0001 *** -0.0001 = -0.0001 *** 0.0001 *** 0.0000
(0.00001) (0.00001) (0.00001) (0.00001) (0.0000) (0.0000) (0.0000) (0.0000)
1) A 7 [al R -0.0031 -0.0190 ™ 0.0040 0.0181* 0.0265 *** -0.0193 ™ -0.0009 -0.0063 *
(0.0097) (0.0078) (0.0067) (0.0079) (0.0056) (0.0051) (0.0053) (0.0037)
KARTH 0.0054 -0.0187 ™ -0.0008 0.0140 0.0090 -0.0083 -0.0105* 0.0097 ***
(0.0106) (0.0092) (0.0097) (0.0095) (0.0061) (0.0056) (0.0055) (0.0039)
S -0.0039 -0.0119 -0.0038 0.0196 0.0165** -0.0183 " -0.0110* 0.0127*
(0.0138) (0.0098) (0.0112) (0.0127) (0.0079) (0.0059) (0.0064) (0.0055)
HiA: = 0.3050 ** -0.0797 -0.1307 ** -0.0946 -0.0873 0.1933* -0.0544 -0.0516
(0.1524) (0.1180) (0.0561) (0.1078) (0.1037) (0.1046) (0.0727) (0.0488)
[ (s -0.4007 ™ -0.1877 -0.1851 0.7734* 01133 -0.0421 -0.2478 ** 0.1767
(0.1929) (0.2222) (0.1387) (0.3299) (0.3061) (0.2752) (0.0385) (0.3270)
{7 LH 0.0061 -0.0137 ™ 0.0028 0.0047 0.0071* -0.0153 *** -0.0008 0.0091 ***
(0.0066) (0.0048) (0.0049) (0.0054) (0.0037) (0.0032) (0.0034) (0.0029)
I N A R -0.0037 -0.0063 ** 0.0039 0.0060 ** -0.0011 -0.0084 *** 0.0060 ** 0.0035 ***
(0.0034) (0.0028) (0.0028) (0.0030) (0.0021) (0.0017) (0.0017) (0.0014)
T TR TR EL -0.0048 ** -0.0028 0.0067 ** 0.0010 0.0008 -0.0039 *** 0.0035 ** -0.0004
(0.0022) (0.0023) (0.0025) (0.0025) (0.0014) (0.0011) (0.0013) (0.0009)
2N 0.0179 *** 0.0064 0.0008 -0.0251 ™ 0.0170 *** 0.0034 -0.0059 -0.0145*
(0.0014) (0.0072) (0.0097) (0.0129) (0.0014) (0.0048) (0.0079) (0.0087)
I;'/”\E?)E]jf ﬂf:z E E:ﬂ; ” i 254E10 31710 -347E-10 410e-10 | 286E10™  62E-10™  -251E10™"  585E-10™
(1.72E-10) (3.60E-10) (2.36E-10) (3.72E-10) (8.34E-11) (1.56E-10) (8.19E-11) (1.50E-10)
AR 10247 30509
KO -11993.871 -34328.689
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Summer °15 FEHIESIE L EBRAY  REFOI 7 07— 212X 550 95

K3 BETY Y FETIVDHRD HNZRFURE - AERREEIC L) UG R b — A

w1 sy B2y T

sIV—71 TIV—T 2 TIV—73 TIV—T4 TIV—71 TIV—T2 7IV—73 TIV—T 4
120 At 0.0042 -0.0955 0.0323 0.0589 20 At -0.0324 -0.0619 0.1126 ™ -0.0183
(0.1275) (0.0670) (0.1459) (0.0954) (0.0723) (0.0561) (0.0511) (0.0200)
30 At 0.0937 -0.0805 ** 0.1014 * 0.1146 ** |30 At 0.0214 -0.0675 0.0515 ** -0.0054
1985 4 (0.0776) (0.0344) (0.0517) (0.0265) (0.0279) (0.0223) (0.0192) (0.0111)
I |40 A 0.0471 -0.0583 ** 0.0439 -0.0328 40 7R 0.0788 ** -0.0890 ** 0.0231 -0.0129
(0.0382) (0.0278) (0.0343) (0.0244) (0.0244) (0.0197) (0.0155) (0.0112)
50 At 0.1210 = -01271 ** 0.0499 * 00438 =[50 %A 0.0216 -0.0519 * 0.0114 0.0188
(0.0564) (0.0362) (0.0290) (0.0268) (0.0311) (0.0277) (0.0186) (0.0175)
20 %A -0.0561 0.0508 0.0972 00918 ** |20 At -0.1185 = 0.1964 ** -0.0547 * -0.0232
(0.0846) (0.0747) (0.0694) (0.0317) (0.0422) (0.0565) (0.0244) (0.0176)
30 At -0.0624 * 0.0650 * -0.0028 0.0002 30 At -0.1438 *** 01727 ™ -0.0354 * 0.0065
1989 4 (0.0364) (0.0358) (0.0301) (0.0279) (0.0189) (0.0259) (0.0183) (0.0123)
YIE |40 #Eft -0.0647 * 0.0818 * -0.0069 -0.0102 40 %A% 0.1146 *** 0.1239 -0.0038 -0.0055
(0.0350) (0.0370) (0.0174) (0.0213) (0.0212) (0.0253) (0.0168) (0.0121)
50 At -0.0536 * 0.0657 * -0.0006 -0.0115 50 At -0.0970 = 0.1176 ™ -0.0039 -0.0167
(0.0304) (0.0352) (0.0226) (0.0257) (0.0197) (0.0218) (0.0160) (0.0114)

20 %At 0.1026 0.0408 -0.0773 -0.0661 20 1At -0.0608 * 0.0796 ™ 0.0202 -0.0391 ***
(0.0879) (0.0652) (0.0544) (0.0582) (0.0345) (0.0311) (0.0338) (0.0153)
30 it 0.0206 00714 * -0.0574 -0.0345 30 At 0.0006 0.0587 -0.0426 ** -0.0167
1994 4 (0.0337) (0.0315) (0.0359) (0.0324) (0.0213) (0.0209) (0.0182) (0.0127)
YIE |40 B -0.0324 0.0608 ™ -0.0106 -0.0179 40 AL -0.0237 0.0614 ™ -0.0246 -0.0131
(0.0314) (0.0282) (0.0318) (0.0289) (0.0175) (0.0156) (0.0153) (0.0128)
50 At -0.0152 0.0628 ™ 0.0163 00639 *** |50 %A -0.0541 *** 0.0356 ™ 0.0374 ™ -0.0190
(0.0359) (0.0286) (0.0253) (0.0228) (0.0165) (0.0164) (0.0167) (0.0149)
20 it -0.0849 -0.0027 0.0395 0.0481 20 it -0.0012 -0.0257 0.0012 0.0257
(0.1091) (0.0619) (0.1491) (0.1132) (0.0392) (0.0297) (0.0520) (0.0382)
30 Fft -0.0206 -0.0308 -0.0816 * 0.1330 *** |30 #&ft 0.0146 0.0027 -0.0280 0.0107
2000 4F: (0.0407) (0.0442) (0.0459) (0.0571) (0.0269) (0.0207) (0.0323) (0.0231)
YIE |40 mEft -0.0410 0.0017 0.0347 0.0046 40 %A% -0.0386 ** 0.0146 -0.0167 0.0407
(0.0334) (0.0340) (0.0494) (0.0428) (0.0186) (0.0197) (0.0243) (0.0262)

50 it -0.0130 -0.0229 0.0159 0.0199 50 At 0.0770 *** 0.0025 0.0242 0.0503 ***
(0.0345) (0.0217) (0.0339) (0.0344) (0.0174) (0.0155) (0.0219) (0.0231)

20 At 0.0555 -0.0413 -0.0982 0.0841 20 At -0.0592 0.0517 -0.1498 *** 0.1573 =
(0.1378) (0.0880) (0.1025) (0.1359) (0.0543) (0.0544) (0.0461) (0.0677)
30 %At -0.0354 01717 -0.0067 01296 ** |30 %At -0.1102 ** 00422 * 0.0563 00118
2004 4% (0.0960) (0.1072) (0.1860) (0.0582) (0.0239) (0.0259) (0.0423) (0.0249)
PIE |40 mEft -0.0736 * 0.0725 0.0727 -0.0716 40 iR -0.0930 *** 0.0291 0.0377 0.0261
(0.0411) (0.0484) (0.0564) (0.0464) (0.0244) (0.0209) (0.0319) (0.0246)
50 At -0.0953 *** 0.0672 0.0553 -0.0272 50 At -0.0972 = 0.0487 ** 0.0076 0.0409
(0.0353) (0.0427) (0.0512) (0.0434) (0.0205) (0.0220) (0.0255) (0.0274)
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x4 BTy PETIVPLRD O NI REARE s KIS X ) OSSR R L7 — A

15y 7 25y 7
FV—71 TN—T2 FV—73 TV—T4 TFV—71 TIN—72 FV—73 TNV—"T4
1985 4ELLIE 4 3 —* | 0000197 ** -0.000130 ** 0.000038 0000104 ***|1985 4FCLIE S 3 — % | 0000132 ** -0000161 ** 0.000031 -0.000002
JUSTVON (0.000054) (0.000053) (0.000033) (0.000029) AL (0.000034) (0.000026) (0.000019) (0.000014)
1989 4ELLIE S X —* | 0000058 * 0000123 ** -0.000040 ** -0.000025 1989 4EZIE 4 X —* | 0000103 *** 0.000190 *** -0.000078 ** -0.000009
AT (0.000033) (0.000034) (0.000017) (0.000023) | HATLA (0.000020) (0.000022) (0.000015) (0.000013)
1994 4EZE S 3 — * | -0.000002 0.000065 ***-0.000010 0000053 ***|1994 4FTLIE & X — * | -0.000006 0.000014 0.000000 -0.000008
[ IDUA (0.000025) (0.000023) (0.000018) (0.000021) JI:VON (0.000016) (0.000013) (0.000013) (0.000012)
2000 4ELLIE & 3 — % | -0.000021 -0.000027 0.000010 0.000038 2000 4FEIE 4 3 — % | -0.000041 *** -0.000014 0.000015 0.000040 ™=
AT (0.000029) (0.000027) (0.000025) (0.000027) HEAFILA (0.000017) (0.000014) (0.000016) (0.000014)
2004 fECIE 43 — * | -0.000055 0.000090 *** 0.000015 -0.000050 2004 4FCLIE S — % | -0.000071 *** 0000053 ** -0.000006 0.000024
AT (0.000037) (0.000032) (0.000032) (0.000040) HAFIA (0.000022) (0.000018) (0.000020) (0.000015)
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