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#itE TV Lognormal Lognormal Lognormal Lognormal
By — 5L L by ESg))
TS S — XGBES I — 5L 5L 5L b
s - 0.081 ** 0.205 ** 0.183 * 0.207 **
(0.040) (0.097) (0.097) (0.097)
e 0.004 0.002 0.001 0.002
(0.003) (0.008) (0.008) (0.008)
Sy L — CRAE TR
PSR 0.327 = 0.277 0.239 0.192
(0.108) (0.278) (0.272) (0.306)
SN 0.303 *** 0.396 ** 0.357 ** 0.304
(0.077) (0.176) (0.173) (0.234)
D) 0.377 0.372 * 0.374 * 0.465 *
(0.093) (0.209) (0.207) (0.251D)
FYiE3 0.512 *** 0.408 * 0.440 * 0.361
(0.109) (0.236) (0.232) (0.264)
! 0.366 *** 0.516 * 0.438 0.545 *
(0.120) (0.287) (0.282) (0.314)
FAEES 0.608 *** 0.706 *** 0.729 0.795 ***
(0.125) (0.250) (0.246) (0.264)
MR AT 3 —
GH -0.441 ** -0.555 -0.725 -0.785 *
(0.225) (0.439) (0.443) (0.463)
i -0.511  ** -0.781 ** -0.747 = -0.798
(0.145) (0.296) (0.293) (0.298)
Zh -0.337 ** -0.319 -0.293 -0.192
(0.157) (0.346) (0.341) (0.345)
PR 1.680 " 1.228 1.300 * 1.225
(0.637) (0.808) (0.788) (0.779)
a3 — (BRHE T 15D
EE -0.077 1.283 1.385 1.465
(0.124) (1.147) (1.12D (1.105)
28 -0.138 0.724 > 0.526 0.669 *
(0.106) (0.348) (0.347) (0.346)
3 -0.004 0.000 -0.029 0.001
(0.066) (0.167) (0.165) (0.164)
AT &3 — CRdE T R - AAIERBY)
Lt =12 i) -0.005 0.141 0.124 0.140
(0.047) (0.110) (0.108) (0.108)
EVNED -0.020 0.166 0.162 0.226
(0.069) (0.156) (0.153) (0.153)
[FExRRES 3 —
[HEES -0.072 * -0.056 -0.046 -0.038
(0.04D (0.098) (0.096) (0.096)
ESE 0.078 ** -0.036 -0.048 -0.022
(0.038) (0.088) (0.087) (0.086)
AP AN 0.434  *** 0.849 *** 0.821 *** 0.785 ***
(0.066) (0.143) (0.14D (0.140)
AR 2.376 3.705 3.716 3.587955 ***
(0.282) (0.702) (0.702) 0.6978077
/In_sig 0.078 0.077 0.050 0.035
(0.012) (0.028) (0.028) (0.028)
sigma 1.081 1.081 1.052 1.036
(0.013) (0.030) (0.029) (0.029)
Obs 3,708 703 703 703
Log likelihood -5491.7 -1010.3 -991.6 -981.1
AIC 11041.3 2078.5 2071.2 2078.3
LR test (b=0)
chi2 240.84 155.87 193.19 214.09
Prob > chi2 0.000 0.000 0.000 0.000
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I 5 L — XGEE S I — L 5L 5L bb
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D) 5.898 8.712 8.743 11.364
(1.735) (5.775) (5.742) (7.550)
FYiE3 8.611 *** 9.744 10.664 8.428
(2.309) (6.793) (6.877) (7.250)
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PR 57.041 47.310 52.240 47.060
(44.656) (53.993) (56.507) (51.849)
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