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=N}
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(0.39) (0.43) (0.85) (0.84)
R F —0.241 -0.207 0.627 0.627
(0.54) (0.45) (2.91)*** | (2.88)***
o # -1.053 -1.039 0.191 0.191
(1.60) (1.56) (0.41) (0.41)
F GLIENGEE 0.083 0.106 0.309 0.308
(0.21) (0.27) (1.84)* (1.84)*
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F£5 HERICHT AHEEHER (2)
(5) (6) (7) 8) (9) (10) (11) (12) (13) (14)
EEFH | EEFH | EERE | EERE | EEARE | EERE | s PR [ Y T Y
%l a0 BT BT il L N ) Wy
wotk -1.785 0.070 -0.439 -0.102 -0.593 0.551 - 1.690 0.674 -0.062 0.267
(2.48) ** (0.06) (1.44) (0.20) (1.74)* (1.05) (1.81) * (0.43) (0.32) (0.87)
i -0.142 -0.145 -0.033 -0.034 -0.040 -0.042 —0.164 -0.167 -0.008 -0.009
(5.25)*** | (539)*** | (2.88)*** | (2.92)*** | (3.18)*** | (3.36)*** | (4.58)*** | (4.68)*** | (1.08) (1.15)
W —-0.942 -0.317 —0.541 —0.432 —0.950 —0.567 —1.559 -0.775 —0.436 -0.325
(1.51) (0.46) (1.96) ** (1.42) (324)*** | (1.77)* (1.82)* (0.81) (2.14) ** (1.38)
T X S -3.139 -0.527 -1.971 —3.647 -0.517
(2.11) ** (0.83) (2.79) *** (1.87)* (1.37)
6 R LT ik 0.354 0.376 0.016 0.019 0.322 0.329 0.535 0.552 -0.036 -0.037
(0.79) (0.84) (0.08) (0.09) (1.50) (1.55) (0.87) (0.90) (0.24) (0.25)
ESS —3.242 —3.199 —-1.257 —1.249 —1.487 —1.454 —4.193 —4.132 0.033 0.035
(6.63)*** | (6.57)*** | (6.1D)*** | (6.07)*** | (6.28)*** | (6.21)*** | (6.82)*** | (6.75)*** | (0.26) (0.27)
Wiy —
(Fkife = )
JeitiE 1.144 1.132 0.023 0.022 0.412 0.404 1.279 1272 -0.221 -0.220
(1.64) (1.63) (0.07) (0.07) (1.22) (1.21) (1.34) (1.33) (1.07) (1.07)
# b 1.910 1.942 0.790 0.796 0.652 0.666 2.940 2.980 0.428 0.437
(2.56) ** (2.61)*** | (2.43)** (2.45)** (1.82)* (1.88)* (291)*** | (2.96)*** | (1.56) (1.60)
o 0.562 0.516 0.233 0.227 0.455 0.419 0.864 0.823 0.155 0.145
(1.07) (0.98) (1.02) (0.99) (1.81)* (1.68) (1.22) (1.17) (1.01) (0.95)
U 0.361 0.407 -0.048 —0.041 0.179 0.202 0.303 0.351 0.169 0.170
0.77) (0.88) (0.24) (0.20) (0.80) (0.92) (0.49) (0.57) (1.20) (1.21)
o 1711 1.684 0.679 0.676 1.007 0.979 2.459 2.440 0.253 0.250
(2.07)** (2.05) ** (1.82)* (1.81)* (2.55)** (2.50) ** (2.15)** (2.14)** (1.19) (1.18)
Y 1.040 1.058 0.589 0.593 0.438 0.452 1.478 1.503 -0.143 -0.153
(0.99) (1.01) (1.27) (1.28) (0.86) (0.89) (1.03) (1.05) (0.44) (0.47)
Juo Ml 1.051 0.953 0.245 0.230 0.401 0.328 1.406 1313 -0.094 -0.117
(1.53) (1.38) (0.82) (0.76) (1.22) (1.00) (1.52) (1.42) (0.41) (0.51)
HHE 3 — (JhiE
= KHRh)
AR + 2 O AR —0.562 - 0.560 -0.103 -0.105 -0.143 -0.142 -0.673 -0.680 0.007 0.010
(1.49) (1.49) (0.63) (0.64) (0.79) (0.79) (1.33) (1.35) (0.07) (0.09)
0.326 0.262 0.223 0.210 0.399 0.362 0.832 0.746 0.109 0.110
(0.45) (0.36) 0.71) (0.66) (1.18) (1.08) (0.85) (0.77) (0.42) (0.42)
ANGYE 0.819 0.923 0.788 0.811 0.312 0.367 1.486 1.640 -0.232 -0.215
(0.89) (1.01) (2.03) ** (2.09) ** (0.70) (0.83) (1.21) (1.34) (0.81) (0.74)
b B 0.295 0.341 0.262 0.271 0.371 0.402 0.436 0.491 -0.038 -0.031
(0.60) (0.69) (1.19) (1.23) (1.58) (1.73)* (0.64) (0.72) (0.23) (0.19)
HILAVEE -1.102 -1.003 0.396 0.410 —0.257 —0.200 —-0.714 —0.611 —0.246 -0.231
(1.07) (0.98) (0.97) (1.00) (0.54) (0.42) (0.54) (0.47) (0.92) (0.85)
L3N 3.355 3.394 1.454 1.461 1.749 1.771 5.246 5.295 0.414 0.419
(3.27)*** | (331)*** | (3.22)*** | (3.24)*** | (3.66)*** | (3.73)*** | (3.69)*** | (3.73)*** | (1.39) (1.41)
WIR R - 1.499 - 1.420 0.337 0.346 -0.293 -0.251 -0.076 -0.012 0.164 0.176
(1.30) (1.25) (0.76) (0.78) (0.56) (0.49) (0.05) (0.01) (0.48) (0.51)
Ee R —2.039 -1.966 -0.379 -0.363 -0.393 -0.329 —2.243 -2.135 0.136 0.159
(3.08)*** | (2.98)*** | (1.38) (1.32) (1.30) (1.10) (2.60)*** | (2.48)** (0.67) (0.78)
i -3.280 —3.403 -10.527 ~10.562 -10.508 -11.176 - 6.443 - 6.600 -0.039 -0.026
(1.65) * (1.70) * () () () () (2.30) ** (2.34)** (0.11) (0.07)
E GLIEMEEE - 1.637 -1.39 -0.827 -0.798 - 0.681 - 0.574 —2.755 - 2.520 0.171 0.187
(1.39) (1.19) (1.56) (1.51) (1.18) (1.00) (1.77)* (1.63) (0.66) (0.74)
IR —0.580 —0.463 0.171 0.191 0.220 0.299 -0.614 —0.479 —-0.343 -0.320
(0.69) (0.55) (0.47) (0.53) (0.57) (0.77) (0.54) (0.42) (1.32) (1.25)
Z DB HRE —-1.549 -1.636 —0.679 —0.696 -0.519 —0.584 -2.389 -2.493 -0.045 -0.056
(1.62) (1.72)* (1.56) (1.60) (1.13) (1.29) (1.84) * (1.92) * (0.15) (0.19)
THH N 2 R -0.126 -0.127
(4.45)*** | (4.46)***
e I 0.147 0.147
(3.18)*** | (3.19)***
AR —0.062 -0.063
(359)*** | (3.82)***
2 HUE 8.006 7.569 2.287 2.205 2.599 2.327 11.075 10.463
(6.52)*** | (6.11)*** | (4.33)*** | (41D)*** | (4.49)*** | (4.49)*** | (6.74)*** | (6.27)***
B 594 594 594 594 594 594 594 594 456 456
BEIAE R 0.08 0.09 0.08 0.08 0.10 0.11 0.07 0.07 0.07 0.07
B —987.03 —984.77 —737.22 —736.88 —685.02 -681.06 | —1259.03 | —1257.28 - 625.81 - 625.08

) h vy aNOETIE, RobusttETH 5.
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