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Economic Analysis of Marriage :
Survey and Reconsideration

Keiichiro M ATSUSHITA

In this article, utility is assumed to be a function of age at marriage, T
and 7f , among other variables, x” and xf . The welfare of a household is
function of the utility of the husband and the wife. There exists a budge
constraint for the household which is a function of the age at marriage of th
couple and x. Then the welfare maximization problem for the couple might L
stated as

MAX W=w (Um (™ x),Uf (rf,x/))

s. t.n (™7l xm xf)=0

This will give us the first-order conditions for 7™ and 7f . An economi
model of the age of marriage consists of a precise specification within thi
general setting. It may also be necessary to consider market equilibriur
condition to complete the analysis.

Economic literature was reviewed in this context. A basic household productio
function model was cited to elucidate the partial equilibrium condition of .
couple and a sigle person. The existence of public goods, or joint consumptio:
goods, and changes in shadow price of commodities was able to explain th
difference between being married and single. Applications of the theory o
bargaining to the analysis of marriage filled the gap between the compariso:;
among individuals and among households. Within this framework, in a stati
world with perfect foresight, the decision-making criteria under certainty wa
examined to clarify the choice of marriage.

An application of the theory of job search to the analysis of marriag
enlarged its scope. The job search model was able to handle partly the timing
of marriage although the model depends on the process of random mating. It wa,
shown that an application of hazard function can relax the assumption of constan
density function of net gain in the search model.

The last topic of the literature on marriage covered in this article involvec
the theory of general equilibrium. The function of marriage market was assume
to be the process of sorting mates. An application of the theory of optima
assignments proved the existence of an optimal sorting of mates. The comple
mentarity and the substitutability of the couple in household productlon was
related to positive and negative assortative mating respectively.

It was found that the timing of marriage and future uncertainty related tc
marriage was not treated properly in economic works on marriage in the past
Analysis of the age of marriage, which is beyond the scope of this review, ic
essential to relate economics to demography.
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Economic Analysis of Marriage :
Survey and Reconsideration

Keiichiro M ATSUSHITA

In this article, utility is assumed to be a function of age at marriage, T
and 7f , among other variables, x” and xf . The welfare of a household is
function of the utility of the husband and the wife. There exists a budge
constraint for the household which is a function of the age at marriage of th
couple and x. Then the welfare maximization problem for the couple might L
stated as

MAX W=w (Um (™ x),Uf (rf,x/))

s. t.n (™7l xm xf)=0

This will give us the first-order conditions for 7™ and 7f . An economi
model of the age of marriage consists of a precise specification within thi
general setting. It may also be necessary to consider market equilibriur
condition to complete the analysis.

Economic literature was reviewed in this context. A basic household productio
function model was cited to elucidate the partial equilibrium condition of .
couple and a sigle person. The existence of public goods, or joint consumptio:
goods, and changes in shadow price of commodities was able to explain th
difference between being married and single. Applications of the theory o
bargaining to the analysis of marriage filled the gap between the compariso:;
among individuals and among households. Within this framework, in a stati
world with perfect foresight, the decision-making criteria under certainty wa
examined to clarify the choice of marriage.

An application of the theory of job search to the analysis of marriag
enlarged its scope. The job search model was able to handle partly the timing
of marriage although the model depends on the process of random mating. It wa,
shown that an application of hazard function can relax the assumption of constan
density function of net gain in the search model.

The last topic of the literature on marriage covered in this article involvec
the theory of general equilibrium. The function of marriage market was assume
to be the process of sorting mates. An application of the theory of optima
assignments proved the existence of an optimal sorting of mates. The comple
mentarity and the substitutability of the couple in household productlon was
related to positive and negative assortative mating respectively.

It was found that the timing of marriage and future uncertainty related tc
marriage was not treated properly in economic works on marriage in the past
Analysis of the age of marriage, which is beyond the scope of this review, ic
essential to relate economics to demography.



