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Increases in the Life Expectancy and Retirement Ages
Kyo HaNaDA

In accordance with the improvement of health level, the definition of “old age”
should be changed to reflect increases in the life expectancy. Ryder (1975) pro-
posed a new index of old age to equalize the number of years remaining until death.
Bayo and Faber (1981) proposed four measures of equivalent retirement ages
which generalized the Ryder’s index.

In this article, these equivalent retirement ages are applied to the life tables for
Japan from 1955 to 2025, to show the change of the retirement ages which are equi-
valent to sixty in 1985. ’

Then, the concept of the retirement ages is extended to the pensionable ages in
the public pension schemes. Three mesures based on the funding methods and two
measures based on the insurability are proposed. These five measures of equiva-
lent pensionable ages are applied to data from 1960 when the National Pension
Scheme was established with the age for full benefits from sixty-five. Theincreases
in these equivalent pensionable ages are mostly greater than those in the life expect-
ancy, reflecting the rapid growth of survival numbers in addition to the gains of
average length of life. : '



