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Economic Assumptions of the Actuarial Valuations

SATO Itaru®

Abstract

Actuarial valuations require the adoption of certain assumptions regarding future economic
conditions as well as population projection assumptions and labor force participation rate assumptions.
Therefore we consider the economic assumptions such as wage growth rate, CPI increase rate, rate of return
on investment and TFP growth rate carefully. Also we compare economic assumptions of current actuarial

valuation and past actuarial valuations.

Keywords : Economic Assumptions, TFP Growth Rate, Economic Growth Rate, Rate of Return on Investment

* Department of Theoretical Social Security Research National Institute of Population and Social Security Research



