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Hidl : Isteni¢ et al., 2017; Sambt et al., 2017 ; & H &2 X AHER

M3 ElEONE LGRS B L OF oM (EUFEE, 20104E & 20504F)
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% (Sambt et al., 2017), 7272 L, FHIOEIZIZE:
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®1 BT A 74 7 V&R (EUEE, 20104F)

T4 THA I VEROBBIH AT HHE BETA T4 7 VRROH BT B HE

e <t | iwongs | Ot Kt | oo
N F— 28.1 7.7 274 29.1 19.0 65.2
TN T 15.1 1.7 11.6 14.1 9.8 69.4
IAbZT 23.5 5.4 22.8 23.6 13.3 56.3
T4 T UF 20.3 7.9 39.0 21.9 18.8 85.6
AN 26.3 6.4 24.2 26.7 17.5 65.5
FA 30.3 2.2 7.3 31.4 12.6 40.1
A&7 24.6 0.6 2.5 20.6 17.7 86.1
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ANRA ¥ 23.8 3.6 14.9 20.8 18.7 89.7
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Yl 27.4 0.8 2.9 28.3 10.5 37.0

HiML © Isteni¢ et al., 2017; Vargha et al., 2016; Eurostat, 2017 ; % H 512 X 2 4Eq].

VEEM OB ES T B0, WHNEEADOZ A (Eurostat, 2013) 6




EUGHREIZ 51 5 A b & £ OfEEr)

OREEEINHBL72b DO TH D, BLCSIZIETT
BT 2EETERLTEY, EALTEX
25 12OIMEHTE 25 @H0 A5 & BB
HRTL72b O TH Do MR HAE S EE 578
OEEMEE &S (947427 VAR ©
W), WITRTEBERIINE2EDTWE [HBE55
A4 7HA 7 IVER] OW) .

BYEOLCSOHPIL, #H@EirHn83% (V) k
T7=7) 705303% (KAv) FTTHb,
DLCSO#IFAIL, #ITHETRD0.6% (12 1)7)
M5143% (AuR=7T) FTTHhb, TXTD
ECHMEOLCSIE L MEDLCS % Lol - Tw 5 75,
LCSOBLEFENC X ) BHE R E DD L. L
DOLCSE#kx B DOLCSEHB I 2 Il TERT
E, A )T EREETENZEN25% £2.9%, V)
F7 =27 AUNRZTTENEINA9.1% & 62.0%
Lo TWb, BEEFEOEEMEZ L L 728
A, LCSOB LI TN TOETHI/NL TV,
A ST @ S b EE TIZ B LEIMRIRE L TR
EV (KEOEBIIBED37%) —H, A5 )7
TIEH M & I L 72 e O BB KR LB 5
b (BHED86.1%)o UV NT =T EATNZT I,
DX ERE DR S T b v T O MRS
B E EFE ST, MG o Wi fE % SO
T5ELUMOEMENGLAANLVEL &b,

I ZRCKER

B NOER b ESed, BEEE % )
23RS 5 2 L OBEEEN L Tnb, A
R DAL, FEIZ B B O Rpfe ] e |2 FRE
22X OV, HEEIARIIRT T B AR AR — bk
IZEEM AT T 5 MIRERPBIRESEICL 5
T, Pris, BEg, HE, BEOFENBHES S
oL Zrid, ANOEELoORFNEZEIZD
WCHfZ RO LB b, S5, fEEAL
2354 T 5 N2 23 e KEORME & iRt 5 72
DITIX, AR L AR O ) O % 55
ML, BEEMT 20N DL,

KA TIZEU25 > E 2 DWW T o412 LT RE 7
NTAF — % %4t L T\ 5, HE#E R 22 NTAHEET

SRR (M) BiihiE 2o ot 227

T F AR OB R & MEE 57 8 o B ATl & S m
THIETHERLZTFT—% LR L TWwW5hH, NTA
OWEETH HLCD (AN DHE D & G TS % 2
LilW7z1IEDfl) 3 X OLCS (A D57 @5
LB LIWAIEDM) #4528 T,
TN ASHGE IR & & 70 2 W & A e & 7 2 T
XEFRL TV 5, FHWREUT RO BFTH5
ZFOWE % A 5 W27 ~575% T, 314ERMIZT
ELWZ EDPHSE % 57275, LCSOMHE D E
SWOWTIEIC LYV RELEDSHY), Ty
TlEbH T 2234EM (32~545%) THAHDIIx L
WREDAY £ — 72 TII37TERM (27~63/%) TH
Do E51Z, 20104EIC BT D EEE OLCDOHAR
& 20504F O FUME % 574 L7co SOGD 5,
20104FHERUIC BT, ElEOHE L 77BpTEo
RO L OB REIE, 70 A TIERG
WTRD16% TdH H—7, V—~< =7 TIEHIE)
FHRD39% TH B Z NG 720 FRMIZIE,
ANOE#AILo R L 2s B BT C, s o
LCDAS I A = — 7 > Tld, LCD Tl
b, BITEIHHFODTH30% Th > 720
KW, V== T X)Ly TIEEERED
LCDFlMEA R & 5 <, #RFr BT D75 % FE 2
EL7e TOL) AT BNICHRETZ L
XA S 22 ZRATEET, AR - FAAIERRIATHIG D2
EERBEONL I LI 5259, NG LORE
YRR DS EI R B B O FRfe vl BB G- 2 B 52
L, EEE O RRBEANDKIEED EWETIX
EHIERHMLWVWLDIZR b, BARMIZEITS L,
F—=AMN)T, TANZT, FUIXRETH A,
—7i, R EERIS (o olFEE) ~ok
FEFEVETIE, A LoREE RmiE
RN THbH, BAEWIIE, A, vier 7
7, BEER &GN b

SRR C NSl Lo 52 % 30 IR T %
TODOMEILFEI2OEZ NS, B, s
OIHEMEE R EsEL2 L, DF Y AT 2 —
FUNHREBEETAHIETH D, B2, EE
FEEANODEB AN 2 5 RE) 250 b3 5 2
&, DFNVLCSOBEAILRTHZ L TH D, 4
HILHoTEBSNEE LS5 2 & THIT



228 & R B WF 7R

WERTE b, 72720, KHEOFESINN L5 E
5 B B BE O FEf5e 1T RETERE DR O 72D O %)y 70 5 5
L bDIL, HEFEBORKMEEEREL T %
B, WHEOEWEN B & L TRWEO AT
HoHEERD, FMTHENX A Y, HEE TR
b=7, R=F Y FR&ThHb, —F, TDL)H
xR II R DR EIRE S B, FE2) b
TEZTRAUNRZTIIMZ, 7427V F, 4%
N7, ARA U EOFETIIMERH L, 29 L
ZETCIZ O DT TIZEW 20, Loy
BTG~ OZMENE T 5 &, LA HEE 82
BRI 25T A W REE DS WA S TH Bo
KEIZ BT A2 B Mo E Sy — >
M CEZ D 2 LIZIERICEE L vz, Y
THETIOL ) X KPPWE NNITERD
welfare = KIFIZAK T &S LW HEHED D 5

Eifs3

ATy oy ME, BNEED [EETRIE - 5
MiBAsE - FEAE7 L — A7 — ZEHHE ] 25 PR EE
E613247I2 D WL E TV D 72, AT 1
Uz 7 MIFINEHAEA 78 8K (European
Cooperation in Science and Technology: COST) @
SC¥% % 5%\ % COST Action 1S14097 iR |2 HD 0o
TBY, ZZICHELRT,

References

Albertini, M., & Kohli, M. (2013). The Generational
Contract in the Family: An Analysis of Transfer
Regimes in Europe. European Sociological Review, 29
(4), pp.828-840.

Albertini, M., Kohli M., & Vogel, C. (2007).
Intergenerational transfers of time and money in
European families: common patterns-different regimes?
Journal of European Social Policy, 17(4), pp.319-334.

Attias-Donfut, C., Ogg, J., & Wolff, F.-C. (2005).
European patterns of intergenerational financial and
time transfers. European Journal of Ageing, 2 (3),
pp.161-173.

Auerbach, A. J., Gokhale, J., & Kotlikoff, L. J. (1994).
Generational Accounting: A Meaningful Way to
Evaluate Fiscal Policy. The Journal of Economic
Perspectives, 8(1), pp.73-94.

Brandt, M., & Deind]l, C. (2013). Intergenerational
Transfers to Adult Children in Europe: Do Social

Vol.4 No.2

Policies Matter?. Journal of Marriage & Family, 75(1),
pp.235-251.

Deaton, A. (1997). The analysis of household surveys: a
microeconometric —approach to development policy.
Baltimore, MD: The Johns Hopkins University Press.

Donehower, G. (2014). Incorporating gender and time
use into NTA: National Time Transfer Accounts
methodology (version 4, May 2014 ). Internal materials
of the NTA project.

European Commission. (2012). 2012 Ageing report.
Economic and budgetary projections for the 27 EU
member states 2010-2060 (internal data).

Eurostat. (2013). Revision of the European Standard
Population: Report of Eurostat’s task force. Luxembourg:
Publications Office of the European Union.

—(2016). EUROPOP2013 - Population projections
at national level. Retrieved July 23, 2016, from http:/
appsso.eurostat.ec.europa.eu/nui/show.do?dataset=proj_
13npmsé&lang=en

(2017). Structure of earnings survey: hourly
earnings. Retrieved February 10, 2017, from http://appsso.
eurostat.ec.europa.eu/nui/show.do? wai=true&dataset=earn_
ses_hourly

(2019) . Employment and activity by age and sex -
annual data. Retrieved June 10, 2019, from http://appsso.
eurostat.ec.europa.eu/nui/submitViewTableAction.do

Hammer, B., Prskawetz, A., & Freund, I. (2015).
Production activities and economic dependency by age
and gender in Europe: A cross-country comparison.
The Journal of the Economics of Ageing, 5, pp.86-97.

Isteni¢, T., Hammer, B., Seme, A., Lotri¢ Dolinar, A. &
Sambt, J. (2017). The European NTA Manual.
Retrieved January 16, 2018 from http:// dataexplorer.
wittgensteincentre.org/shiny/nta/AGENTA_European_
NTA_ Manual.pdf

Isteni¢, T., & Sambt, J. (2019). Welfare regimes and
organization of the transfer systems in 25 EU
countries. Population Association of America (PAA)
annual meeting, Austin, TX, April 10-13, 2019.
Retrieved from http:// paa2019. populationassociation.
org/uploads/191438.

Kotlikoff, L. J., & Summers, L. H. (1981). The Role of
Intergenerational Transfers in Aggregate Capital
Accumulation. Journal of Political Economy, 89 (4),
pp.706-732.

Lee, R., & Mason, A. (2011b). Population aging and the
generational economy: A global perspective. Cheltenham,
UK; Northampton, MA: Edward Elgar.

Leibfritz, W., Kotlikoff, L. J., & Auerbach, A. J. (1999).
Generational Accounting Around the World. Chicago:
University of Chicago Press.

Loichinger, E., Hammer, B., Prskawetz, A., Freiberger,



EUGHREIZ 51 5 Ak b & £ OfEFERIE

M. & Sambt, ]. (2017). Quantifying economic
dependency. European Journal of Population, 33 (3),
pp.351-380.

Luedicke, J. (2015). SUPSMOOTH: Stata module to
perform Friedman'’s super smoother. Statistical Software
Components.

Mason, A., Lee, R., Tung, A.-C., Lai, M.-S., & Miller, T.
(2006). Population aging and intergenerational
transfers: Introducing age into national accounts
(Working Paper No. 12770). Retrieved from National
Bureau of Economic Research: http://www.nber.org/
papers/w12770.

Miranda, V. (2011). Cooking, Caring and Volunteering:
Unpaid Work Around the World (Working Paper No.
116). Retrieved from OECDiLibrary: http:/www.oecd-
ilibrary. org/ social-issues-migration-health/ cooking-
caring-and-volunteering-unpaid-work-around-the-world_
5kghrjm8s142-en

Mudrazija, S. (2016). Public transfers and the balance of
intergenerational family support in Europe. European

BB (W) BimlE 230 <O 229

Societies, 18(4), pp.336-358.

Sambt, J., Isteni¢, T. & Hammer, B. (2017). The
European National Transfer Account: data and
application. V: AGENTA, Ageing Europe: an application
of National Transfer Account for explaining and
projecting trends in public finances (str. 2-9). Vienna:
Vienna Institute of Demography.

United Nations. (2013). National Transfer Accounts
Manual: Measuring and Analysing the Generational
Economy. New York: United Nations.

Vargha, L., éeme, A., Gdl, R. I, Hammer, B., & Sambt, ]J.
(2016) . Manual of the NTTA methodology and guidelines
to the AGENTA NTTA data explorer. AGENTA project
report. Retrieved September 15, 2016, from http:/www.
agenta-project. eu/ Jacomo/ upload/ publications/ d-2. 3-
submitted.pdf

(Tanja Istenic)



230 & e BB %R Vol.4 No.2

Population Ageing and Its Economic Consequences
in EU Countries: Analysis based on
National (Time) Transfer Accounts

Tanja ISTENIC*

Abstract

In the coming decades, the European population will be older than ever before. Therefore, it is of
great importance to measure and analyse the age decomposition of economic activities, such as income,
transfers, consumption, and savings. The paper uses fully comparable results of National Transfer Accounts
(NTA) for 25 EU countries in 2010 that are extended by including gender dimension as well as monetary
values of unpaid household labour - i.e. the results of National Time Transfer Accounts (NTTA). Based on the
combined NTA and NTTA data, we make a cross-country comparison of the effect of population ageing on the
sustainability of the public finance systems; additionally, we propose possible strategies that could at least
partially mitigate the effect of population ageing in the short term.

Keywords : National Transfer Accounts, Economic Life Cycle, Public Transfers, Private Transfers, European
Union
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