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WGP e Ak 0.722  [0.332] * -0.072  [0.086] -0.115  [0.075]
fEER I & % il -0.455  [0.149] ** -0.044  [0.092] -0.157 [0.094] ¥ -0.072  [0.082]
By IRAIFE RIS ety -0.139  [0.094] -0.074  [0.106] -0.323 [0.106] ** 0.053  [0.096]
[FEET  JEE -0.442  [0.323] -0.240  [0.198] -0.420  [0.171] * 0.019  [0.270]
FIE T JEEREH -0.124  [0.141] -0.177  [0.156] -0.254  [0.160] -0.001  [0.181]
[« JERkE -0.235  [0.189] -0.313  [0.169] T -0.191  [0.214] -0.251  [0.244]
[ E R« IR R 0.057  [0.138] -0.180  [0.128] -0.143  [0.133] -0.045  [0.141]
LR ofEET-E S 0.007  [0.115] -0.265  [0.129] * -0.047  [0.109] -0.197  [0.096] *
BB - IEEER 0.177  [0.119] 0.596  [0.092] *** 0.322 [0.186] T 0.384  [0.142] **
BB« JEIERUEN -0.076  [0.089] 0.132  [0.100] -0.027  [0.088] 0.133  [0.106]
BefsE - HEE -0.277  [0.174] 0.292 [0.131] * 0.120  [0.113] 0.313  [0.115] **
B BRI © IR -0.017  [0.099] -0.359  [0.234] -0.033  [0.081] -0.010  [0.232]
BLBE © WA @ BEZE 0.060  [0.161] 0.024  [0.120] -0.042  [0.106] -0.190  [0.095] *
BCfs e WRIEE @ s L 0.072  [0.098] 0.142  [0.460] -0.005  [0.073]
TERIH 19.524  [14.51] 12.184  [14.31] 31.559 [16.28] T 17.377  [17.35]

F value 10.830 o 8.290 o 7.530 o 7.080 o

Adj. R? 0.353 0.276 0.244 0.227

N 487 537 527 560
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&4 EHIERICBET 2 Probit € 7 UHERHRER (FRAZIID

55— 647 65— T41%
WRRRIAZ L Bk vk Bk Lk
M ER (=1 dF/dx [Std. Err.] dF/dx [Std. Err.] dF/dx [Std. Err.] dF/dx [Std. Err.]
FHAZ AL
i 0.076  [0.250] -0.285  [0.273] 0.166  [0.339] 0.058  [0.374]
e -0.001  [0.002] 0.002  [0.002] -0.001  [0.002] 0.000  [0.003]
(LS -0.041  [0.038] -0.052  [0.041] -0.125  [0.038] ** -0.132  [0.038] ***
g 0.027  [0.083] 0.075  [0.044] 20,125 [0.040] * 20,199 [0.034] =
KA -0.051  [0.039] -0.109  [0.036] * -0.166  [0.033] *** -0.200  [0.033] ***
PN -0.001  [0.077] -0.104  [0.047] 0.141  [0.183] 0.127  [0.135]
s -0.085  [0.035] T -0.014  [0.057] -0.022  [0.080] 0.261  [0.101] ***
4]l 0.064  [0.099] -0.063  [0.042] -0.090  [0.052] 0.102  [0.053] **
L H -0.294  [0.042] *** -0.178  [0.025] ** -0.195  [0.021] ** (omitted)
IEIEHUEN -0.083  [0.027] * -0.008  [0.039] -0.080  [0.042] t -0.026  [0.058]
HE% -0.143  [0.030] ** -0.016  [0.065] -0.159  [0.040] ** -0.142  [0.055] **
HikIE © JEIERER 0.089  [0.086] -0.031  [0.041] 0.161  [0.135] 0.057  [0.060]
HIEE © A2 0.090  [0.080] 0.003  [0.063] 0.268  [0.087] ** 0.177  [0.077] **
HRE - 72 L 0.294 [0.180] * 0.147  [0.088] *
IR © R0 -0.076  [0.052] 0.054  [0.053] 0.061  [0.061]
fEFERIREIC X 5 il 0.116  [0.095] 0.048  [0.055] 0.176  [0.082] * 0.052  [0.062]
Y IRAIFERIS HFEeY 0.046  [0.052] 0.115 [0.073] T 0.255  [0.102] ** -0.104  [0.055]
[EfEET - I 0.395 [0.280] T 0.193  [0.149] 0.562  [0.159] ** 0.402  [0.241] *
[alfE BT - JEIERER 0.068  [0.087] 0.054  [0.102] 0.523  [0.161] ** 0.064  [0.151]
[ElfER  FEmEZE 0.357  [0.163] ** 0.183 [0.127] T 0.391  [0.209] * 0.455  [0.211] **
[ElfEAR - IR R 0.077  [0.088] 0.136  [0.094] T 0.251  [0.125] * 0.153  [0.129]
LRl ofhlfETF & b -0.025  [0.054] 0.113  [0.090] -0.062  [0.067] 0.024  [0.075]
BLBE © ERIER 0.011  [0.063] -0.181  [0.031] *** 0.062  [0.159] -0.048  [0.110]
B« JEIEEUER 0.058  [0.055] -0.049  [0.042] -0.100  [0.044] T -0.053  [0.072]
BB« HEE 0.222 [0.161] ¥ -0.089  [0.050] -0.073  [0.056] -0.112  [0.065]
BClSE BRI @ JEIERIEM 0.007  [0.048] 0.377  [0.202] * 0.085  [0.069] -0.118  [0.113]
BLBE © HRIEE @ AEZE -0.092  [0.038] -0.004  [0.064] 0.101  [0.090] 0.167  [0.085] **
ROl @ BRI - o L -0.047  [0.042] 0.316  [0.494] 0.064  [0.062]
Log likelihood -170.349 -218.237 -214.505 -270.567
Pseudo R’ 0.223 0.178 0.241 0.112
obs. P. 0.166 0.196 0.228 0.245
pred. P. 0.107 0.142 0.166 0.218
N 487 537 527 560
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KBS (L) 2EHEL TV S T &g
MY 2 7 (RS S H 5, QR IEE R
DET - IBEDEREIC X ZHEEHER Y = 7 1
KENRIZ65—T4F T LV EAETH B,

5 AMFLFHROBEDHREER

InFTonT, SlmEOEMTEE XU
MOIER Y 2 7 ic@mimilics I 2 mEN KRS
M BAGA D 2R LTS, WHIET
b3 <, BB S C LB TERVWES,
b EBELISERDANES « BIATH 5,
Z T TAHIRBRICANES « BiEHBwI o
HEEKRIC S WT, KALEAEE OREIE % drls
IR %,

S DFT 7 IS EIR Y = 2

121

513, PanBHABICANES « B o B #T
(RIFHFINAN— 2T, H2EE%0, 0
EA21ET 222EEE) % H WV /Probit® 7L
X AHEEHER AR LTV B, MELELZHO
[ERFREEEZE L, BHEOAANDERIS
X OBIEDBLIEE O EZEIRDUIC B3 2 283
A TWIE W,

B BRI OIS W TR BELENH Y, X1
HoBERIE 12, AELDE V) 27 5510%1F
EEmv, —F4, BHOBEIEANFESD WY
2T ICHGETINCE BB L (375 > TWVIE W,

RANDOERIE CPRaz3E LTk, BEL ik
EOMERE) OBBICLBLENEALT
Wb, Hirk bIFEHERACAEEZ L, A1

xR5 AWFES « B GEHICEE 4 5 Probit® 7 VHEEHE R
(FR&F%HE)
65— T43%
B HA L I Ak
NHFESB L (=1 dF/dx [Std. Err.] dF/dx [Std. Err.]
SFIALRL
b 20.140  [0.076] * 20.087  [0.151]
et e 0.001  [0.001] * 0.001  [0.001]
[=S 0.000 [0.007] 0.008 [0.017]
HgAR 0.021 [0.032] 0.001 [0.030]
KA 0.013  [0.017] 0.024  [0.018]
EN ] 20.004  [0.011] 0.069  [0.078]
HlELS -0.010 [0.006] 0.100 [0.067] *
R 0.006 [0.016] 0.030 [0.026]
WEE < JEERIEM 0.198  [0.150] ** 0.103  [0.049] **
TRIEE © s 0.358  [0.069] *** 0.100  [0.046] **
TRAE - 12 L 0.063  [0.065]
HRPEE © = AR 0.000 [0.032]
fRFRRYEIC & 2 Hlkr -0.012 [0.007] T 0.047 [0.034] T
2L ER OB 0.009  [0.006] 0.029  [0.039]
EoEE  BRIE - JEE R -0.002 [0.011] 0.105 [0.141]
BO2E © BRI - HEE -0.012 [0.007] T 0.036 [0.033]
BB« IE oL 20.009  [0.008]
Log likelihood -79.364 -110.759
Pseudo R? 0.408 0.154
obs. P. 0.070 0.063
pred. P. 0.010 0.036
N 527 560
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